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An independent member of UHY International 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
Rung Foundation, Inc. 

We have audited the accompanying financial statements of Rung Foundation, Inc. d/b/a Rung for Women (the 
Foundation, a nonprofit corporation), which comprise the statement of financial position as of December 31, 2024, 
and the related statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of Rung Foundation, Inc. d/b/a Rung for Women as of December 31, 2024, and the results of its activities and cash 
flows for the year then ended in accordance with accounting principles generally accepted in the United States of 
America 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report.  We are required to be independent of the Foundation and to meet our 
other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit.  We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Foundation’s ability to continue as a going 
concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by 
a reasonable user based on the financial statements. 
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued) 

 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks.  Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Foundation’s internal control.  Accordingly, no such opinion is expressed. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit. 
 
Report on Summarized Comparative Information 
 

We have previously audited the Foundation’s financial statements for the year ended December 31, 2023, and 
our report dated August 27, 2024, expressed an unmodified opinion on those audited financial statements.  In our 
opinion, the summarized comparative information presented herein as of and for the year ended  
December 31, 2023, is consistent, in all material respects, with the audited financial statements from which it has 
been derived. 
 

Other Information Included in the Foundation’s Annual Report 
 
Management is responsible for the other information included in the Foundation’s annual report. The other 
information comprises managements statement, program report and accomplishments, and condensed 2023 
financial results but it does not include the financial statements and our auditor’s report thereon. Our opinion on 
the financial statements does not cover the other information, and we do not express an opinion or any form of 
assurance on it. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and 
consider whether a material inconsistency exists between the other information and the financial statements, or 
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude 
that an uncorrected material misstatement of the other information exists, we are required to describe it in our 
report. 
 

 
 

St. Louis, Missouri 
June 24, 2025 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN
STATEMENT OF FINANCIAL POSITION

December 31, 2024 (With Comparative Totals for 2023)

2024 2023
ASSETS

CURRENT ASSETS

Cash and cash equivalents 7,344,075$     6,631,469$     

Unconditional promises-to-give 100,000          275,500          

Grants receivable 222,261          343,374

Employee Retention Credit receivable 386,597          426,737          

Agency transactions - Metro Boomin beneficiary organizations 43,444            -                      

Prepaid expenses and other 161,956          106,733          

Total current assets 8,258,333 7,783,813

PROPERTY AND EQUIPMENT 24,970,942     25,545,095

COLLECTIONS OF ART WORK 76,100            70,870            

33,305,375$   33,399,778$   

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts payable 257,928$        588,314$        

Accrued expenses 264,191          208,448

Agency transactions - Metro Boomin beneficiary organizations -                      131,864          

Total current liabilities 522,119          928,626          

NET ASSETS

Without donor restrictions
Undesignated, available for operations 2,672,664       1,738,528

Net investment in property and equipment 24,970,942     25,545,095     

27,643,606 27,283,623

With donor restrictions 5,139,650       5,187,529       

Total net assets 32,783,256     32,471,152     

Total liabilities and net assets 33,305,375$   33,399,778$   

See notes to financial statements.
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RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN
STATEMENT OF ACTIVITIES

Year Ended December 31, 2024 (With Comparative Totals for 2023)

2023
Without Donor With Donor 

Restrictions Restrictions Total Total

REVENUES AND OTHER SUPPORT

Contributions and grants
Foundations 165,943$       125,000$       290,943$       331,787$       

Individuals 410,711 5,002,006      5,412,717      12,044,862    

Corporations 36,007 110,285         146,292         175,613         

Government -                    556,409 556,409         383,627         

Contributions of nonfinancial assets 6,632            -                    6,632            44,459           

619,293 5,793,700 6,412,993 12,980,348

Other

Rental income 32,913 -                    32,913           11,227           

Net investment income 144,199         -                    144,199         168,172         

Loss on disposal of property

and equipment (3,587)           -                    (3,587)           (23,123)         

Miscellaneous income 6,326            -                    6,326            7,529            

799,144 5,793,700 6,592,844 13,144,153

Net assets released from restrictions 5,841,579      (5,841,579)    -                    -                    

Total revenues and other support 6,640,723      (47,879)         6,592,844      13,144,153    

EXPENSES

Program services 4,334,404      -                    4,334,404      4,249,556      

Supporting services

Management and general 1,190,807      -                    1,190,807      662,462         

Fundraising 755,529         -                    755,529         1,126,920      

1,946,336      -                    1,946,336      1,789,382      

Total expenses 6,280,740      -                    6,280,740      6,038,938      

CHANGES IN NET ASSETS 359,983         (47,879)         312,104         7,105,215      

NET ASSETS, Beginning 27,283,623    5,187,529      32,471,152    25,365,937    

NET ASSETS, Ending 27,643,606$  5,139,650$    32,783,256$  32,471,152$  

See notes to financial statements. 
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RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN
STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2024 (With Comparative Totals for 2023)

2023

Management

Program and 

Services General Fundraising Total

Salaries and Benefits  1,922,353$     885,128$        432,021$       3,239,502$      3,011,198$      

Advertising and Marketing 1,389              8,584              6,907             16,880            166,555          

Bank and Credit Card Charges -                     2,869              1,524             4,393              16,355            

Board Expense 550                 9                     8,752             9,311              3,752              

Conference, Training, and Certification 54,603            13,734            2,790             71,127            100,474          

Collaborator Services 331,088          -                      -                    331,088          349,352          

Community Events -                 5,805              11,426           17,231            7,867              

Computer Support 188,151          51,381            27,313           266,845          291,636          

Depreciation 761,432          42,777            51,333           855,542          619,850          

Donations -                 -                      -                -                      1,400              

Dues and Subscriptions 3,712              1,654              3,552             8,918              5,075              

Equipment Rental 4,576              3,340              654                8,570              3,473              

Food and Kitchen 83,085            14,853            1,110             99,048            77,308            

Information Technology Fees 5,174              1,109              1,109             7,392              18,418            

Insurance 51,633            17,476            10,327           79,436            62,474            

Meeting, Development, and Volunteer 12,033            51,370            2,460             65,863            56,050            

Miscellaneous 252                 1,816              15,992           18,060            6,663              

Occupancy 194,859          10,895            13,074           218,828          178,960          

Office Supplies 14,169            6,909              3,258             24,336            390,822          

Payroll Processing Fee 46,146            19,285            3,109             68,540            69,965            

Printing 7,322              5,459              1,690             14,471            9,476              

Professional Fees 153,560          22,789            135,356         311,705          229,771          

Program Expenses (#) 258,280          -                      -                    258,280          122,182          

Postage and Delivery 394                 1,437              77                  1,908              3,002              

Recruiting 3,826              3,442              64                  7,332              5,852              

Repair and Maintenance 50,372            2,830              3,396             56,598            36,322            

Taxes -                  1,788             1,788              -                      

Telephones and Internet 39,577            5,101              2,230             46,908            25,070            

Travel 3,528              3,131              5,068             11,727            5,389              

Utilities 135,708          7,624              9,149             152,481          119,768$        

4,327,772       1,190,807       755,529         6,274,108       5,994,479       

Contributed Nonfinancial Assets

Supplies 6,632              -                      -                    6,632              44,459            

Totals - 2024 4,334,404$     1,190,807$      755,529$       6,280,740$      

Percentages - 2024 69.0                % 19.0                % 12.0               % 100.0              %

Totals - 2023 4,249,556$     662,462$        1,126,920$    6,038,938$      

Percentages - 2023 70.4                % 11.0                % 18.6               % 100.0              %

(#) Program Expenses include child watch expense of $53,032 (27,877 in 2023), contract services of $38,748 ($8,817 in 2023), 

training of $76,175 ($39,320 in 2023), supplies of $11,211 ($6,285 in 2023), Welcome Weekend and Member event of

$47,113 ($32,201 in 2023), member support of $26,381 ($1,966 in 2023), and miscellaneous expense of $5,620 ($5,717 in 2023)

See notes to financial statements. 
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RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN
STATEMENT OF CASH FLOWS

Year Ended December 31, 2024 (With Comparative Totals for 2023)

2024 2023

OPERATING ACTIVITIES

Changes in net assets 312,104$         7,105,215$      

Adjustments to reconcile changes in net assets

to net cash provided by operating activities

Depreciation 855,542           619,850           

Loss on disposal of property 3,587               23,123             

Changes in

Unconditional promises-to-give 175,500           (275,500)         

Grants receivable 121,113           (214,444)         

Employee Retention Credit receivable 40,140             137,370           

Prepaid expenses and other (55,223)           64,339             

Accounts payable (330,386)         (95,501)           

Accrued expenses 55,743             (86,744)           

Agency transactions - Metro Boomin beneficiary organizations (175,308)         131,864           

Net cash provided by operating activities 1,002,812        7,409,572        

INVESTING ACTIVITIES

Purchases of property and equipment (284,976)         (7,085,527)      

Purchases of collection of art (5,230)             -                      

Net cash used by investing activities (290,206)         (7,085,527)      

NET INCREASE IN CASH AND CASH EQUIVALENTS 712,606           324,045           

CASH AND CASH EQUIVALENTS, Beginning 6,631,469        6,307,424        

CASH AND CASH EQUIVALENTS, Ending 7,344,075$      6,631,469$      

SUPPLEMENTAL DISCLOSURES
Noncash operating and investing activities

Acquisition of collection of art work prepaid in prior year -$                    8,500$             

See notes to financial statements.
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RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
This summary of significant accounting policies is presented to assist in understanding Rung 
Foundation, Inc. d/b/a Rung for Women (Rung or the Foundation) financial statements.  These 
accounting policies conform to accounting principles generally accepted in the United States of America 
(U.S. GAAP) and have been consistently applied in the preparation of the financial statements. 
 
History and Not-for-Profit Activity 
 
The Foundation began in 2010 as a non-profit resale boutique with a mission of empowering women on 
their climb to career success by providing professional attire at affordable prices.  In 2015, leadership 
looked at the missing rungs in the economic ladder for women and decided to expand.  In 2017, Rung 
Boutique closed its doors and was reborn as Rung for Women, a new model to leverage existing 
service providers in a coordinated and co-located model that empowers women to achieve sustained 
independence and holistic well-being.  Rung for Women is a fresh approach to workforce development; 
a “one-stop shop” with coaching, career services, wrap-around programs in the areas of health, 
wellness, and financial coaching, and a community of support.  Services were launched in early 2021 
and over 600 women have received services. 
 
Rung’s Mission: Rung inspires all women to climb the economic opportunity ladder. 
 
Rung’s Vision:  Women are leading equitable and abundant lives.  
 

Description of Program Services 
 

Rung for Women was created to address systemic economic, social, and health barriers to wealth 
creation. Rung empowers women through a holistic program that addresses decelerators (health, debt, 
occupational segregation) and increases wealth accelerators (career coaching, skill building, training, 
income, financial health). Rung’s core program prepares women for careers where they can earn a 
thriving wage and create generational wealth for their families. 
 
Rung recruits women interested in one of the following skills tracks that are in-demand fields: Advanced 
Manufacturing, Project Management, Digital Marketing, or IT Support. These tracks have been selected 
based on regional industry growth projections, available entry-level positions, ability to earn a thriving 
wage, and the ability to enter the sector without a college degree. 
 
After Orientation, Members (Rung’s term for clients) begin with Career Preparation, a seven-month 
experience where women work with a Career Development Coach (CDC) to select a pathway, establish 
goals, connect, and enter a training program. During this time, Members also complete a training 
program in their selected skills track and participate in Rung led Learning Labs to ensure persistence, 
completion, and skill development.  Next, Members enter the Career Attainment, a three-to-six-month 
phase that is focused on searching for a new job role.  This includes working one-on-one with a Career 
Attainment Coach to update their resume, practice interview skills, and more.  During this time, 
Members also complete Rung's Professional Power Skills course, which focuses on professional 
development.   
 
Members also are invited to engage with Rung’s Employer Network that connects them to employers 
with open positions and continues to walk them through their first 90 days of employment.  During the 
entire program, Members experience financial education and personal wellness services. 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Financial Statement Presentation 
 
The Foundation's resources are classified for accounting and reporting purposes into two asset 
categories according to externally (donor) imposed restrictions.  A description of the two net asset 
categories follows: 
 

Net Assets Without Donor Restrictions - Includes resources available for support of program 
services and operations which have no donor-imposed restrictions (unrestricted).  All contributions 
are considered to be available for unrestricted use and available unless specifically restricted by 
the donor. 

 
Net Assets With Donor Restrictions - Represents those net assets subject to donor-imposed 
restrictions.  Net assets in this classification are related to program restrictions.  Donor-imposed 
restrictions are released when a restriction expires, that is, when the stipulated time has elapsed, 
when the stipulated purpose for which the resource was restricted has been fulfilled, or both. 

 
Use of Estimates 
 
The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures.  Accordingly, actual 
results may differ from those estimates. 
 
Comparative Totals 
 
The financial statements include certain prior year summarized comparative information in total but not 
by net asset class.  Such information does not include sufficient detail to constitute a presentation in 
conformity with accounting principles generally accepted in the United States of America.  Accordingly, 
such information should be read in conjunction with the Foundation’s financial statements for the year 
ended December 31, 2023, from which the summarized information was derived. 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents includes cash balances available for immediate withdrawal and other short-
term, highly liquid investments that are readily convertible into known amounts of cash and are exposed 
to insignificant risk of changes in value and are not restricted. 
 
Unconditional Promises-to-Give 
 
Unconditional promises-to-give consist of pledge donations from various corporations, foundations, and 
individuals.  Unconditional promises-to-give are recognized as support in the period the promises are 
received.  At December 31, 2024 and 2023, the Foundation considered all unconditional promises-to-
give to be fully collectible; accordingly, no allowance for doubtful accounts was recorded. 
 
 
 
 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Grants Receivable 
 
Grants receivable consists primarily of amounts due to the Foundation based on conditional 
reimbursement grants and/or unconditional grants based on the date of grant award.  Conditional 
grants with significant barriers are not recognized until the barriers are satisfied by the Foundation. 
 
Employee Retention Credit Receivable and Grant 
 
The Employee Retention Credit (ERC), a credit against certain payroll taxes allowed to an eligible 
employer for qualifying wages, was established by the Coronavirus Aid, Relief, and Economic Security 
(CARES) Act and further amended by the Consolidated Appropriations Act (CAA) and the American 
Rescue Plan (ARP).  The Foundation elected to account for the ERC in accordance with Accounting 
Standards 958-605, Contributions Received and Contributions Made.  The ERC is considered a 
conditional grant, the Foundation only qualifies for the transfer of assets if it overcomes the barrier of 
eligibility.  The Foundation met the gross-receipts test based upon significant decline in revenue.  As of 
December 31, 2021, Foundation management believes it overcame the barrier of ERC eligibility and 
will receive the credit.  The Foundation applied for ERC and recorded an employee retention credit 
grant and related ERC receivable. The outstanding ERC receivable balance were $386,597 and 
$426,737 at December 31, 2024 and 2023, respectively. The Foundation received ERC payment of 
$40,140 and $137,370 during the years ended December 31, 2024 and 2023, respectively.  
Subsequent to year end, the Foundation received payment of the remaining ERC receivable balance of 
$386,597. 
 
Laws and regulations concerning government programs, including the ERC established by the CARES 
Act, are complex and subject to varying interpretations.  Claims made under the CARES Act may also 
be subject to retroactive audit and review.  There can be no assurance that regulatory authorities will 
not challenge the Foundation’s claim to the ERC, and it is not possible to determine the impact, if any, 
this would have upon the Foundation. 
 
Prepaid Expenses and Other 
 
Prepaid expenses and other consist primarily of prepaid service contracts, insurance premiums, and 
deposits on purchase of computer supplies. 
 
Property and Equipment 
 
Purchased property and equipment is stated at cost less accumulated depreciation.  Donated property 
and equipment is recorded at the estimated fair value at the time of donation.  Depreciation of property 
and equipment is provided on the straight-line method over the following estimated useful lives: 
 

       Years      
     Building and building improvements    10 - 40 

Land improvements    20 

Equipment, furniture and fixtures    5 -10 

Computers    5 
 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Property and Equipment (Continued) 
 
Construction in progress includes assets not being depreciated since they are not completed or placed 
in service. 
 
Asset Impairment Assessments 
 
The Foundation reviews long-lived assets for impairment whenever events or circumstances indicate 
that the carrying value of such assets may not be fully recoverable.  Impairment is recognized to the 
extent that the sum of undiscounted estimated future cash flows expected to result from use of the 
assets is less than carrying value.  If impairment is recognized, the carrying value of the impaired asset 
is reduced to its fair value.  There was no impairment at December 31, 2024 and 2023. 
 
Collection of Art Work 
 
Collection items are recorded at cost if purchased and at fair value at date of accession if  
donated.  Gains and losses from deaccession are reported as changes in net assets based on the 
absence or existence and nature of donor-imposed restrictions.  Collection items are protected, kept 
unencumbered, cared for and preserved. 
 
Agency Transactions – Metro Boomin Beneficiary Organizations 
 
The asset and liability balances of the agency transaction - Metro Boomin beneficiary organizations 
represent the funds remaining to be collected or distributed, where the Foundation was in an agency 
capacity for managing and coordinating the Metro Boomin events held in December 2024 and 2023. 

 
Revenue Recognition 
 
All contributions are considered to be available for unrestricted use unless specifically restricted by the 
donor.  The Foundation reports gifts of cash, grants and other assets as restricted support if they are 
received with donor stipulations that limit the use of the donated assets.  When a donor restriction 
expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished, net 
assets with donor restrictions are reclassified to net assets without donor restrictions and reported in 
the statement of activities as net assets released from restrictions.  Donor restricted contributions and 
grants are recorded in the net assets with donor restrictions class for restrictions expiring during the 
fiscal year, and then transferred to the net assets without restrictions class. 
 
The Foundation's grants revenue stream is considered contribution revenue.  Contribution and grant 
revenues are either recognized upon receipt if there are no conditions or recognized as conditions are 
satisfied. 
 
Revenue Recognition for Contracts With Customers 
 
Other revenues consist of rental income.  The Foundation recognizes revenue at the point in time when 
services are rendered to the customer. 
 
 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Contribution of Nonfinancial Assets  
 
The Foundation periodically receives in-kind contributions of time and pro-bono services from members 
of the community, Board members and volunteers.  Donated services are recognized as contributions if 
the services (a) create or enhance non-financial assets, or (b) require specialized skills, are provided by 
individuals possessing those skills and would typically need to be purchased if not provided by 
donation.  The value of the donation is recorded as contribution revenue in the period received.  The 
following donations are reflected as contributions of nonfinancial assets with no associated donor 
restriction in the accompanying statement of activities. 
 

  Valuation Techniques  Years Ended December 31, 

  And Inputs  2024  2023 

          
 
 

Supplies 
 

The Foundation estimated the fair 
value on the basis of current 
prices for similar items on publicly 
available websites. 
 

 - 

 
 
  
$ 6,632 

 

 
 
  
$ 44,459 

          
Contribution of nonfinancial asset and their use in programs and other activities are as follow: 
 

  Year Ended December 31, 2024 

  
Program 
Services 

 
General & 

Administrative 
 Fundraising  Total 

         
Supplies  $ 6,632  $ -  - $ -   6,632 

          

  Year Ended December 31, 2023 

  
Program 
Services 

 
General & 

Administrative 
 Fundraising  Total 

         
Supplies  $ 44,459  $ -  - $ -   44,459 

          
Functional Allocation of Expenses 
 
Functional expenses have been allocated between program services and supporting services based on 
an analysis of employee time spent and space utilized for the related activities.  In addition, certain 
costs have been directly allocated among the program and supporting services benefited. 
 
Advertising Costs 
 
Advertising costs are charged to operations when incurred and totaled $16,880 and $166,555 for the 
years ended December 31, 2024 and 2023, respectively. 
 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Concentration of Credit Risk 
 
Financial instruments, which potentially subject the Foundation to concentration of credit risk, consist 
principally of cash and cash equivalents.  The Foundation places its cash and cash equivalents with 
high credit quality financial institutions.  At times, such cash and cash equivalents may be in excess of 
Federal Deposit Insurance Corporation (FDIC) insurance limits.  Management has deemed this as a 
normal business risk. 
 
Income Taxes 
 
The Foundation is a not-for-profit Foundation as described in Section 501(c)(3) of the Internal Revenue 
Code (IRC).  The Foundation is exempt from federal income taxes and classified as a private 
foundation under Section 501 of the IRC.  The Foundation is subject to a 1.39 percent federal excise 
tax on net investment income, including realized gains, as defined by the Internal Revenue Code. 
 
Subsequent Events 
 
The Foundation has performed a review of events subsequent to the statement of financial position 
date through June 24, 2025, the date the financial statements were available to be issued. 
 
 
NOTE 2 — LIQUIDITY AND AVAILABILITY 
 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting 
their use, within one year of the statement of financial position, comprise the following: 
 

  December 31, 

  2024  2023 

Cash and Cash Equivalents     

 Checking  $ 1,794,294  $ 717,455 
 Investments – Money Market Fund   5,549,781   5,914,014 
        7,344,075   6,631,469 
Unconditional promise-to-give            100,000            275,500 
Grants Receivable   222,261   343,374 
Employee Retention Credit Receivable   386,597   426,737 
       $ 8,052,933  $ 7,677,080 

 
The Foundation regularly monitors liquidity to meet its operating needs and other contractual 
commitments, while also striving to maximize the investment of its available funds. 
 
 



RUNG FOUNDATION, INC. d/b/a RUNG FOR WOMEN 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2024 (With Comparative Totals for and 2023) 
 
 

 

Page 13 

NOTE 3 — PROPERTY AND EQUIPMENT 
 
Property and equipment consist of the following: 
 

  December 31, 

  2024  2023 

     
Land   $ 1,429,905  $ 1,429,905 
Land Improvements         1,520,916         1,515,130 
Building and Building Improvements       24,230,738       24,001,104 
Equipment, Furniture and Fixtures             450,885            399,066 
Computers              29,624              29,624 
Construction in Progress   68,366   75,643 
        27,730,434   27,450,472 
Less Accumulated Depreciation   2,759,492   1,905,377 
       $ 24,970,942  $ 25,545,095 

 
 
NOTE 4 — AGENCY TRANSACTIONS - METRO BOOMIN BENEFICIARY ORGANIZATIONS 
 
Rung collaborated with Metro Boomin Want Some More, LLC to facilitate two events in December 2023 
and 2024, for women in the community, with an emphasis on celebrating single mothers.  As Metro 
Boomin recently established the Leslie Joanne Foundation, it did not have a tax-exempt status or 
infrastructure to manage these events and funds raised, Rung served as the fiduciary agent, managing 
the event, accounting, and donor processes.  The purpose of the events was to celebrate the attendees 
by providing an upscale meal, a concert featuring a renown musical performer, and a gift bag.  The 
event raised $265,000 and $458,528 with expenses totaling $321,684 and $326,664 for the years 
ended December 31, 2024 and 2023, respectively.   
 
The balance of undistributed funds (liability) was $131,864 as of December 31, 2023, which was 
distributed to five pre-determined non-profit organizations that serve women in St. Louis (excluding 
Rung for Women) received $20,000 each and one other small nonprofit serving women received 
$5,000 in 2024.  Any remaining funds were applied toward the December 2024 event.   
 
The balance to be reimbursed (asset) by Metro Boomin was $43,444 as of December 31, 2024.   
 
 
NOTE 5 — NET ASSETS WITH DONOR RESTRICTIONS 
  
Net assets with donor restrictions consist primarily of donations for restricted purposes.  Net assets with 
donor restrictions for program were $5,139,650 and $5,187,529 as of December 31, 2024 and 2023, 
respectively. 
 
Net assets released from donor restrictions were $5,841,579 and $4,548,224 for the years ended  
December 31, 2024 and 2023, respectively. 
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NOTE 6 — CONTRACTUAL ARRANGEMENT 

The Foundation contracts with various service providers called Co-Designers to provide various 
program services including physical health, therapy, personal coaching, financial training, fitness, and 
nutrition trainings.  The contracts generally are one-year term and the Foundation reimburses 
Co-Designers based on actual expenses up to the approved budget in the agreements. 

NOTE 7 — NEIGHBORHOOD ASSISTANCE PROGRAM (NAP) 

The Foundation receives restricted donations that are associated with the Neighborhood Assistance 
Tax Credit Program of the State of Missouri.  This program is subject to certain restrictions and 
compliance as required by the State of Missouri’s Department of Economic Development.  NAP 
donations were $35,285 and $62,580 during the years ended December 31, 2024 and 2023, 
respectively. 

NOTE 8 — RELATED PARTY TRANSACTIONS 

Members of the Board of Directors contributed $5,011,328 and $11,578,611($3,870,000 was 
contributed for building expansion in 2023) for the years ended December 31, 2024 and 2023, 
respectively.  These amounts are included in contributions and grants on the accompanying statement 
of activities. 

There were no unconditional promises-to-give from these related parties at December 31, 2024 and 
2023, respectively. 

NOTE 9 — CONCENTRATIONS 

The Foundation received 76% and 87% of contributions from one donor for the years ended December 
31, 2024 and 2023, respectively. There were no outstanding receivable balances on these 
contributions. 

NOTE 10 – CONDITIONAL GRANT 

In April 2022, the Foundation entered in a conditional gift agreement with its Founder and Board Chair 
(Donor), where the Donor intends to give a percentage of the Foundation’s annual budget over the next 
seven years. 

NOTE 11 — CONTINGENCIES 

The Foundation, from time to time, is involved in various legal proceedings and claims in the ordinary 
course of its business.  In the opinion of the Foundation’s management, the probable resolution of such 
contingencies will not have a material adverse effect on the financial position or results of operations of 
the Foundation. 




